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" ber shall mplude the Vplural th '_p‘lurdl th.e Slngular and the us

defauIt the Mortgagee shall apply, at t € time of the commencement o( such® proceedmjl,

“and this moftgage may be foreclosed.
"Squth Carolina. Should any legal pfgceedings be 1nshtulcd for the foreclosure of this mortgage s»or should tlu@

"y

is otherwrse acquired, the balance theF remarmng in‘the funds accumulated~under (k) of pamgmph 2 preecdm;,, as
a credlt agamst the amount of principal then remammg unpard‘under thes note secured hereby, and qbull propcr y
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or xmposmons “for which, provrsxon has hot been madq herembefore and in dafault thereof ‘the Mortgugec ay pdy
the same; and that he will promthy def{ver the official receipts therefor ‘to the M.orlpﬂgce If !he Mort;m;'or failp
to make any payments provxded for in | thx ion .or any other payment(s for taxes,. 4B , of the Tike, the
Mortgagee may pay the sdme, and all sums SO pard shall bear interest at the rate set (it in,the note secured hereby
from the date of such advance and shal] b secured by thrs mortgage. o BT

9. That he will keep the ptemises in as good order and condmo?as they are: now dnd will not t.omnTi( orper-
mit any waste thereof, reasonable wea# and tear excepted . (O 'f .

6. That he will keep the 1mprovements now existing or, hereafter erectcd on the mortgaged propérty msurcd as
may be requrred “from time to time by e Mortgagee against lgss by file and other hagards, casualties agd contig-
.gencies in such amounts and for suc - periods ag*may be required by the Mortgagee and will pay pmmpllyr when
due,: sany premlums on such insurarce |provision fot payment of ‘Which has.not beerr made hereinbefore. -All” ‘ingur-
ance shall be carried in companies approved by the Mortgagee and the policits and renewals thereof? tshall be held
by the Mortgagee and have, attached tt ereto Joss payable cladses In favor of and in form d(,ceptdble to'the Mort-.>
gagee. Jn event of loss Mortgagor w;ll grve 1mmednate notices by mail to the Mortgagf‘e,.who may make proof of*
loss. if flot made’ promptly by Mortgagor, and each msﬂrance company concerned 'ig hereby authorized and-: drrcclcd‘..
to make payment for such loss directly to the Mortgagee mstead of to,the Mortgagor .and Mortgagee joimly, und the
insurance proceeds, or any part therebf may be ‘applied by ‘the Mortgagee at its option either to the reduction.of -
the indebtedness hereby secured or to the restoration or repair of the property “damaged. In.event of® forir'losure B
this _mortgage or other'trariéfer of title to the Mortgaged property “in extinguishment of the “ndebtedness M‘chrcd
hereby, all right, ‘title and j terest of the Mortgagor in ar)d to any msurance polici ey thcn in foru. shull pass lo
the purchaser or grantee.

7. That he ‘hereby assrgns all the; rents, issues, and prdfrts of the: mor{gug,ed premr‘ ses froin and after any. dCr
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, thén the Morlg.nyce shall
“have the right to have a receiver appointed of ‘the rents, r';sues and profitss who, attér deducting “all charges and
expenses attendrng such proceedings and the execution of his trust- as recewe, shu,ll upply the rc«»lduc 0( the
rents, 1ssues and profrts toward the payment of the debt xecurcd hereby. ' S v ’

8. The Mortgagor further agrees that should this mortgag,é and the note secured hercby'nob he cliilil)le for in-
surance under the National Housing Adt within 90 days from the date hercof (weitten &tulom':‘n( of any officer
of the Department of Housing and Urban Development or authorized agent of fhe ., Secretary of J]ousmy and Urban
Development dated subsequent to the said timé'from the date of this mortgage, dcclrnrm, to kr:;;drc said

{

note- and thjs mortgage; being deemed conclusive proof of, such in®igibtlity) the Mot ga gee or the: h er of the’
note may, at its optign, declare all sunis secured hereby immediately. due and pa.yahle i ". : ) ;
. . . B PR 1 0

fehy are

9. The Mortgagor covenants and agrees that so long as,. this morl[mye and the snld note ‘,ccurcd e
sftsteument.

1nsured under the provisions “of the Natlonal Housing Act, he will pot exocutc~or file' for l.tu)rd an

Whl(‘:h imposessa resmotton upon_the sale or occupancy of the mortwged property on the basis of rag N 'eolor,
cieed, Updn an iolatron of this und rtaking,,the Mortgagee may, at’ nts option, declare the unpald lmluncp of lhe
debt secured hereby@xmmedrately due a d payable, . C e " - T e 4

%' N ‘ x»'\

CItis agreed th‘at the Mortgagor shall hold and enjoy the premises above conveyed. unt,gl lh('rc rs o, dbfnult uns*
der this: :mortgage ‘or in the note secured hereby. It is the true medning of this instrument llml if lhc Morm(r['nr shall
fully perform all the terms, conditions| and’covenants of this mortgage, antl of the note.secured h(-reby, that then
this mortgage shall be utterly null a i-g-vord otherwise to remain in full force und virtug. If there #a (lLfmll in,
any of the terms conditioss, or covenants of this morlgagg, or of the ngte secured hereby ! then, at the ojtion of
the Mortgagee atl sums then owmg byl the. J&Lortgdgor to the M()l’lgdg(}( slmll become immediately duc and de(lblc .
The Mortgagor waives the benefit of any appraisement laws of the State of .

Mortgagee becom(ya party to any suit i volvmg(hxs mortgagbc or the lltlc lo the pronns(_s drwénhed hvreln, OF, c,lloul(l o

attorney’s fee shall thereupon become due 'md payable lmmedmtbly or on rlom(md[ at lh( ()pll()ll ()f lhb Morl['.rm‘(’

as.a part of the debt secured hereby, ar_

The _covenants hereln coﬁuned iw

heirs, executors, administrators; stucc

WITNESS . v+ hand(s) and sea >(s) thrs 3()1_}]
Slgned sealed and dehvered in pr.esence of:
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